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 Invested in Unrestricted 
 capital assets Endowments   net assets  Total

Balance, beginning of year $ 580,390        $ 264,609        $ 398,905        $ 1,243,904    

Excess of revenues over 
expenses -               45,725         117,355       163,080       

Acquisition of capital assets -               -               -               -               

Amortization (29,198)        -               29,198         -               

Balance, end of year $ 551,192       $ 310,334       $ 545,458       $ 1,406,984    

 Invested in Unrestricted 
 capital assets Endowments   net assets  Total

Balance, beginning of year $ 612,246        $ 134,946        $ 376,695        $ 1,123,887    

Excess of revenues over 
expenses -               129,663       (9,646)          120,017       

Acquisition of capital assets 512              -               (512)             -               

Amortization (32,368)        -               32,368         -               

Balance, end of year $ 580,390        $ 264,609        $ 398,905       $ 1,243,904    

2022

The Bow Valley Society for the Prevention of Cruelty to Animals

Statement of Changes in Net Assets
Year ended December 31, 2023

2023

Operating as "The Bow Valley SPCA"
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2023 2022

Revenues
Donations $ 464,125     $ 351,140     
Fundraising 36,388       64,518       
Grants 13,983       47,192       
User fees (note 10) 51,929       57,037       

566,425     519,887     

Expenses
Administration 7,535         4,034         
Advertising and promotion 4,820         7,426         
Amortization 29,198       32,368       
Automotive 3,295         4,117         
Contract services 106,790     92,560       
Fundraising 1,616         11,366       
Insurance 13,565       12,176       
Interest and bank charges 5,117         5,255         
Merchant fees 1,171         1,186         
Office supplies 5,661         6,614         
Postage 119            136            
Professional fees 10,038       9,710         
Repairs and maintenance 14,144       15,514       
Salaries and wages 173,307     165,607     
Security -                 318            
Staff training 505            100            
Supplies 6,064         4,819         
Utilities 44,334       39,992       

427,279     413,298     
Other items

Interest and other investment income 10,474       14,376       
Increase (decrease) in market value of investments 13,460       (948)           

23,934       13,428       

Excess of revenues over expenses $ 163,080     $ 120,017     

The Bow Valley Society for the Prevention of Cruelty to Animals

Statement of Operations 
Year ended December 31, 2023

Operating as "The Bow Valley SPCA"
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2023 2022

Operating activities:
Excess of revenues over expenses $ 163,080     $ 120,017     

Amortization of capital assets 29,198       32,368       
Decrease (increase) in market value of investments (13,460)      948            

178,818     153,333     
Net changes in non-cash working capital items:

Accounts receivable 3,227         (8,108)        
GST receivable 157            345            
Prepaid expenses and deposits (189)           (460)           
Accounts payable and accrued liabilities 3,032         (4,750)        
Deferred revenues 39,372       (27,918)      

Cash flows from operating activities 224,417     112,442     

Investing activities:
Purchase of capital assets -                 (512)           
Net redemption (acquisition) of investments (152,252)    (150,069)    
Cash flows from (used in) investing activities (152,252)    (150,581)    

72,165       (38,139)      

Cash and cash equivalents, beginning of year 230,408     268,547     

Cash and cash equivalents, end of year $ 302,573     $ 230,408     

Represented by:
Cash - unrestricted $ 258,429     $ 228,535     
Cash - restricted (note 3) 44,144       1,873         

$ 302,573     $ 230,408     

The Bow Valley Society for the Prevention of Cruelty to Animals

Statement of Cash Flows
Year ended December 31, 2023

Adjustments to determine cash provided by operating activities:

Net increase (decrease) in cash and cash equivalents 
during the year

Operating as "The Bow Valley SPCA"
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 The Bow Valley Society for the Prevention of Cruelty to Animals 
Notes to Financial Statements 

Year ended December 31, 2023 
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1. General 
 

The Bow Valley Society for the Prevention of Cruelty to Animals (the “Society”) was 
incorporated under the Societies Act of the Province of Alberta on April 10, 2000 and is a 
registered charity under the Income Tax Act. The Society qualifies for tax-exempt status as 
a registered charity under paragraph 149 (1) (f) of the Income Tax Act and is able to issue 
tax donation receipts for income tax purposes. 
 
In order to maintain its status as a charitable organization under the Act, the Society must 
meet certain requirements within the Act. These requirements include annual return filings 
and the fulfillment of disbursement quotas as per the income tax regulations. 
 
The Society operates the Carla Cumming Sojonky Adoption Centre for abandoned dogs 
and cats in the Bow Valley region of Alberta in the heart of the Canadian Rocky 
Mountains, which is a “no-kill, no-cage” facility and promotes humane attitudes and 
responsible pet companionship through educational programs and community leadership. 
 

2. Summary of significant accounting policies 
 
The financial statements have been prepared in accordance with Canadian accounting 
standards for not-for-profit organizations. Significant accounting policies are summarized 
as follows: 
 
(a) Basis of accounting 

 
The basis of accounting followed in the financial statement presentation includes revenues 
recognized in the period in which the transactions or events occurred that gave rise to the 
revenues, and expenses recognized in the period the goods or services are acquired and a 
liability is incurred or transfers are due. 

 
(b) Revenue recognition 
 
Donations 
 
Donations are recognized as revenue when received or receivable, if the amount to be 
received can be reasonably estimated and collection is reasonably assured. Restricted 
donations for a specific purpose are recorded as deferred revenue and recognized as 
revenue when restrictions have been lifted. If restricted donations relate to a capital item, 
the contributions are recognized as revenue as the related capital item is amortized. 
Donations in-kind of materials and supplies are recorded at their fair values as of the date 
of the contribution, provided fair values can be reasonably determined. 

 
 
 
 



 The Bow Valley Society for the Prevention of Cruelty to Animals 
Notes to Financial Statements 

Year ended December 31, 2023 
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2. Summary of significant accounting policies (continued) 
 
(b) Revenue recognition (continued) 
 
Fundraising  
 
Fundraising revenues (excluding casino proceeds) are recognized when received or 
receivable if the amount to be received can be reasonably estimated and collection is 
reasonably assured. Casino proceeds are recognized as revenue in the year in which the 
related expenses are incurred. Casino proceeds can only be used for the purposes approved 
by the Alberta Gaming and Liquor Commission.  Casino funds remaining unspent at the 
end of the year are recognized as deferred revenue. 
 
Grants 

 
The Society follows the deferral method of accounting for grants. Externally-restricted 
funding is recognized as revenue in the year in which the related expenses are incurred. 
Unrestricted funding is recognized as revenue when received or receivable if the amount to 
be received can be reasonably estimated and collection is reasonably assured.  
 
User fees 
 
User fees are recognized as revenue when the related services are provided and collection 
is reasonably assured. 
 
Interest 
 
Interest is accrued on the book value of investments at a rate equivalent to the effective 
yield of each investment. 
 
(c) Cash and cash equivalents 
 
Cash and cash equivalents consist of balances held with financial institutions. 
 
(d) Investments 
 
Investments include guaranteed investment certificates and portfolio investments. 
Guarantee investment certificates are initially recorded at their fair value, and subsequently 
measured at amortized cost.  Portfolio investments are recorded at their fair value.  
 
(e) Capital assets 
 
Capital assets are recorded at cost. Amortization on capital assets is calculated at rates 
designed to charge operations with the cost of capital assets, over their estimated useful 
economic life, as follows: 



 The Bow Valley Society for the Prevention of Cruelty to Animals 
Notes to Financial Statements 

Year ended December 31, 2023 
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2. Summary of significant accounting policies (continued) 
 

 e) Capital assets (continued) 
   
   Building    - 4%  
   Fixtures and equipment - 20%  
 Automotive equipment - 30%  

Computer hardware  - 30% 
     
(f) Financial instruments 
 
The Society initially measures its financial assets and financial liabilities at their fair value. 
The Society subsequently measures its financial assets and financial liabilities at amortized 
cost, with the exception of marketable securities and portfolio investments, which continue 
to be measured at their fair value. The financial assets subsequently measured at amortized 
cost include cash and cash equivalents, short-term investments, accounts receivable and 
other investments. The financial liabilities subsequently measured at amortized cost include 
accounts payable and accrued liabilities. 
 
Credit risk 
 
Credit risk is the possibility that other parties may default on their financial obligations. As 
the Society’s revenues mainly include donations that are collected when pledged, 
fundraising revenues, grants from large organizations and user fees collected when services 
are rendered, the Society is not exposed to any significant credit risk. 
 
Currency risk 
 
Currency risk is the risk that arises from the change in price of one currency against 
another.  As all of the Society’s transactions involve Canadian currency, the Society is not 
exposed to any significant currency risk. 
 
Interest rate risk 
 
Interest rate risk is the risk that the value of an investment or loan will change due to a 
change in the absolute level of interest rates or a change in any interest rate relationship.  
Based on the nature of the Society’s assets and liabilities, the Society is not exposed to 
significant interest rate risk. 
 
Liquidity risk 
  
Liquidity risk is the risk that the Society will not be able to fund its obligations as they 
come due. Based on the financial position of the Society, the Society is not exposed to 
significant liquidity risk. 
 



 The Bow Valley Society for the Prevention of Cruelty to Animals 
Notes to Financial Statements 

Year ended December 31, 2023 
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2. Summary of significant accounting policies (continued) 
 
(f) Financial instruments (continued) 
 
Market and other price risk 
 
Market and other price risk is the risk that the fair value of financial instruments will 
fluctuate due to changes in market prices (other than those arising from interest rate or 
currency risk), whether those changes are caused by factors specific to the individual 
financial instrument or its issuer, or factors affecting all similar financial instruments traded 
in the market. While the majority of the financial instruments held by the Society includes 
secured investments (fixed-rate deposits), cash and accounts receivable (financial assets) 
and trade accounts payable / accrued liabilities (other financial liabilities), the Society holds 
shares in publicly listed entities and other portfolio investments that were received by 
donation and that subjects the Society to potential significant market and other price risk. 
 
There have been no significant changes in the Society’s financial instrument risk exposures 
from the previous fiscal year. 
 
(g) Deferred revenues 

 
Deferred revenues represent unspent funds, which are externally restricted for specific 
purposes, and restricted funding received or receivable that relates to a subsequent period. 
These revenues will be recognized as revenue when related expenses are incurred.  
Deferred revenues are also comprised of restricted donations that relate to capital items, 
where they are recognized as revenue as the related capital items are amortized.  
 
(h) Management estimates 

 
The preparation of these financial statements, in accordance with Canadian accounting 
standards for not-for-profit organizations, requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenses during the 
reporting period. Actual results could differ from the estimates made by the Society as 
additional information becomes available in the future. 
 
(i) Contributed services 

 
The work of the Society is dependent on the voluntary services of many individuals and 
organizations. Because of the difficulty in determining their fair value, contributed services 
are not recognized in these financial statements. 
 

 
 
 



 The Bow Valley Society for the Prevention of Cruelty to Animals 
Notes to Financial Statements 

Year ended December 31, 2023 
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3. Restricted cash 
 

These amounts include restricted funds to be used as per the funding guidelines of the 
Alberta Gaming and Liquor Commission (2023 - $44,144; 2022 - $1,873). 

 
4. Short-term investments 

 
Short-term investments include guaranteed investment certificates maturing within one 
year. As of December 31, 2023, they earn interest at rates between 2.75% and 4.25% per 
annum. 
 

5. Restricted short-term investments 
 

Restricted short-term investments include guaranteed investment certificates maturing 
within one year that may only be spent for a specified purpose or program. As of December 
31, 2023, they earn interest at rates between 2.75% and 4.25% per annum. 

 
6. Capital assets 

 
 2023  2022 
 

 
  

Cost 
 Accumulated 

Amortization 
 Net Book 

Value 
 Net Book  

Value 
Building $ 1,029,191 $ 502,221 $ 526,970 $ 548,927 
Fixtures and equipment  55,584  38,001  17,583  21,978 
Automotive equipment  28,986  23,281  5,705  8,150 
Computer hardware  5,608  4,673  935  1,336 

 $ 1,119,369 $ 568,176 $ 551,193 $ 580,391 
 

7. Long-term investments  
 
Long-term investments include guaranteed investment certificates maturing beyond one 
year. As at December 31, 2023, they earn interest at rates between 0.85% and 1.00% per 
annum. 
 
Long-term investments also include restricted endowment investments held by a fund 
managed by an Alberta-based not-for-profit foundation, which invests and administers the 
fund in accordance with its investment policies and provisions. 
 

8. Deferred revenues 
 

The Society has previously utilized funding received from the Donner Canadian 
Foundation for the installation of improved and durable flooring for the building.  The 
installation of this new flooring took place in 2011. This contribution is being deferred and 
amortized on a diminishing value basis at 4% every year to match the amortization of the 
improved building.  



 The Bow Valley Society for the Prevention of Cruelty to Animals 
Notes to Financial Statements 

Year ended December 31, 2023 
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8. Deferred revenues (continued) 
 
The Society also received in 2017 grants from the Donner Canadian Foundation and The 
Maja Foundation at the Calgary Foundation to be used to construct an outdoor cat space 
and two outdoor dog runs.  These contributions are being deferred and amortized on a 
diminishing value basis at 20% every year to match the amortization of the related fixtures. 
 
A final component of deferred revenues include casino funding remaining unspent at the 
end of the fiscal year. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
9. Endowments 

 
The Society has in past years established several endowment funds. Contributions to these 
funds are to be maintained for at least a ten year period, unless otherwise specified by the 
donor, during which time any investment income earned on these funds are to be used for 
purposes specified by the donor. 
 
Interest earned on the Tavi Mimi Rigby Spay & Neuter Endowment Fund and the Mimi 
Sojonky Memorial S&N Endowment Fund are to be used for the spay and neuter of the 
Society’s dogs and cats. Interest earned on the Sommerville Family Endowment Fund and 
the Beverly Bendell Endowment Fund are to be used for operations.   
 
The endowment funds have been invested in guaranteed investment certificates earning 
interest at rates varying from 0.85% to 4.25% per annum. 
 
The Society has also established an endowment fund with an Alberta-based not-for-profit 
foundation, which invests and administers the fund in accordance with its investment 
policies and provisions. Income distributions from the endowment fund are to be used for 
the operations of the Society. 

 
 

 2023  2022 

 
 Beginning 

Balance 
 

Addition 
 

Utilization 
 Ending 

Balance 
 Ending 

Balance 
Donner Canadian 
Foundation $ 13,760 $ - $ (550) $ 13,210 $ 13,760 
Donner Canadian 
Foundation  9,898  -  (1,979)  7,919  9,898 
The Maja 
Foundation at the 
Calgary Foundation  1,843  -  (370)  1,473  1,843 
Casino          1,873     48,326  (6,055)  44,144       1,873 
 $ 27,374 $    48,326 $ (8,954) $ 66,746 $ 27,374 



 The Bow Valley Society for the Prevention of Cruelty to Animals 
Notes to Financial Statements 

Year ended December 31, 2023 
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10. User fees 
 
  2023  2022 
Adoption fees $ 36,040 $ 39,180 
Re-homing fees    8,200    7,860 
Program fees    7,689    9,997 
 $ 51,929 $ 57,037 

 


